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What is the difference between EXIM bank and ECGC in terms of their roles in promoting Praveen K, Exports and
Imports, Business Analyst.

Confirmed letter of credit The advising bank may confirm the letter of credit after checking the terms and
conditions for payment by adding its own guarantee to that of the issuer. Apart from financing, the Bank also
provides a range of advisory services to agri exporters. Makes available information on different countries
with its credit ratings. Besides, quality and price, credit is going to play an important role in clinching an
export deal. Export Marketing Services Bank offers assistance to Indian companies, to enable them establish
their products in overseas markets. The EXIM bank will provide guidance and assistance in administrative
matters as well. Information on credit- worthiness of overseas buyers. The risks have assumed large proportion
today due to the far-reaching political and economic changes that are sweeping the world. Offers insurance
protection to exporters against payments risks. Depending n the country of origin there are a lot of processes
and procedures involved in the import-export of goods. Exporters may not however, be able to obtain such
facilities from their bankers for several reasons e. Abhijit Banerjee. The market oriented economy also means
that there will be keen competition in all entrepreneurial activity and the fittest will only survive. The whole
paid-up capital of the bank crores currently is subscribed by the Central Government exclusively. The Bank
extends support to artisans, producer groups, clusters, small enterprises, NGOs across the country, helping
them to develop their export ability. Buying and selling foreign exchange and performing such other functions
of an authorized dealer as may necessary for the functions of an export- import bank. Providing refinance
facilities to specified financial institutions against credits extended by them for specified exports or imports.
Over the years, it has designed different export credit risk insurance products to suit requirements of Indian
exporters and commercial banks extending export credit. It makes available information on different countries
with its own credit ratings and credit worthiness of overseas buyers. Such projects have supplemented the
efforts of the host country governments in achieving their developmental objectives. Any amount recovered
from the exporter subsequent to payment of claims shall be shared between the corporation and the bank in the
same ratio in which the loss was borne by them at the time of settlement of claim. This system of deferred
credit covers Indian consultancies, technology, and other services. Achievements by ECGC â€” 1. Export
Credit insurance policies are issued to the exporters protecting them from credit related risks and enabling
them to expand their export trade. Exim Bank is managed by a Board of Directors, which has representatives
from the Government, Reserve Bank of India , Export Credit Guarantee Corporation of India , a financial
institution , public sector banks, and the business community. ECGC insures exporters against the risks of not
being paid by the overseas customers. The Bank's functions are segmented into several operating groups
including: Corporate Banking Group which handles a variety of financing programmes for Export Oriented
Units EOUs , Importers , and overseas investment by Indian companies. The lecture was started in to
commemorate the beginning of the bank's operations in  It assists exporters in recovering bad debts. Export of
technology and softwares Forms of Financial Assistance Provided by EXIM Bank to Indian Companies
Delayed Payment Exports- Term loans are provided to those exporters who deal with exporting of goods and
services and this enables them to offer delayed credit to the foreign buyers. Commercial banks take part in this
program either directly or under risk syndication arrangements. Share with friends. India has a vibrant SME
sector that plays an important role in sustaining economic growth, increasing trade, generating employment
and creating new entrepreneurship in India EXIM Bank of India has been endeavouring to provide a suite of
services to its SME clients. An outbreak of war or civil war may block or delay payment for goods exported.
ECGC, wholly-owned by the central government, was set up with the objective of promoting exports by
providing credit risk insurance and related services. It offers Export Credit Insurance covers to banks and
financial institutions to enable exporters to obtain better facilities from them. Handling transaction where a
mix of government credit and commercial credit for exports is involved.


